Jack Ma takes up Tokyo University visiting professorship

Jack Ma, a Chinese entrepreneur who founded Alibaba Group, has been invited to be a visiting
professor at Tokyo College, said the University of Tokyo on Monday(May 1st). Ma retired from Alibaba in
2019 at the age of 55. He had been an English teacher for several years before he cofounded Alibaba.

The University of Tokyo says on its website that they expect the contribution of Ma mainly in the

following three areas.

1. To provide advice and support to the major research topics of Tokyo College.

2. To conduct joint research and projects with the University of Tokyo’s researchers, especially in the
field of sustainable agriculture and food production.

3. To share his rich experience and pioneering knowledge on entrepreneurship, corporate management

and innovation, etc. with the University of Tokyo students and faculty through seminars.

ﬂ The Tokyo College was founded in 2019 to serve as an interface between the University of Tokyo and

overseas researchers and research institutions.
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Ql Who is Jack ma?
Q2 What did the University of Tokyo announce on May |5'?
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Q4 What is the Tokyo College?
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Who 1s Jack Ma?

Jack Ma, originally Ma Yun(}2£) was born in Hangzhou(#1/l) in 1964. When he was young, he
loved to study English. In his junior high school days, he worked as a volunteer tour guide for foreign
tourists in Hangzhou. Ma failed in the entrance exam for the Hangzhou Teachers College twice. His weak
point was mathematics. He was admitted to the college on the third try, and graduated with a bachelor’s
degree in English in 1988.

From 1988 to 1993, he was an English teacher at a university in Hangzhou. In 1994 he founded his
first company, the Haibo Translation Agency, which provided English translation and interpretation.

@ In 1995, he went on a trip to the U.S. on behalf of the Hangzhou city government. He met the Internet
there, and this encounter changed his life forever. He thought, “If I introduce the Internet to China, it

will be a great business opportunity.” (DAs soon as he returned to China, he founded China Pages, one of

China’s first Internet companies.
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Q5 When he was young, how did Jack Ma practice English?

Q6 Many people say Jack Ma failed many times in his youth. Please give examples of his failure.

Q7 Before founding his first company, what kind of work did he do?

Q8 What did Jack Ma’s first company do?

Q9 What kind of experience changed his life forever?
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In 1999, Ma founded the Alibaba Group, which operates China’s most popular two websites: Alibaba.

com and Taobao.com.

(1) Alibaba.com is often called the “Amazon of China”. It is the world's largest online B2B trading platform
for small businesses.

(2) Taobao.com is often called “China’s version of Mercari or Ebay.com.” Now it is the largest C2C
shopping site in China. Through Taobao, consumers can sell individual items or products in small
quantities.

Meanwhile, Jack Ma established Alipay in 2004. It is a mobile and online payment platform. China

has transformed into a cashless society thanks to the e-payment apps including Alibaba’s Alipay and

Tencent’s WeChat Pay. Alipay was rebranded as Ant Group Services in 2014. Ant Group is an affiliate

company of Alibaba Group.
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QI'l  What are China’s most popular two websites?

Q12 What kind of service does “Alibaba.com” provide?

Q13 What kind of service does “Taobao.com” provide?

Q14 Have you ever used Amazon or Mercari?

QI5 What is “Alipay”?

Q16 Why has China transformed into a cashless society easily?

Q17 Have you or your family members used the mobile cashless payment, such as PayPay,

RakutenPay, LinePay, and so on?

Q18 Itis often said that Japanese people prefer cash to cashless payment. Why?
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After retiring from Alibaba

E Jack Ma formally retired from Alibaba in September, 2019. Ma said he would devote his time to
philanthropy, especially rural education.

In 2020, he angered Chinese authorities by giving a speech in which he criticized China's financial-
regulatory system for being obsessed with minimizing risk. He accused China’s banks of behaving like
“pawnshops” by lending money only to rich people.

Days later, the IPO of Ant’s Group was canceled, and Chinese authorities cracked down on the tech
firms. It led Alibaba's share price to fall by more than 70% from its 2020 peak. Ma's wealth plummeted
from $61 billion to an estimated $33 billion, according to the Bloomberg Billionaires Index. Since then, Ma
has been lying low and avoiding the spotlight.

In November 2022, Ma was spotted in Japan where he socialized mainly within several private
members clubs, according to the Financial Times. In April, he was appointed an honorary professor at
the University of Hong Kong.
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Q19 When did Jack Ma retire?
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Q22 After the remarks what happened to (1)the IPO of Ant’s Group, and (2)Alibaba's share price?
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Q25 This April, which university appointed him an honorary professor?
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1. Jack Ma will share his rich experience and pioneering knowledge on entrepreneurship, corporate

management and innovation with students, the University of Tokyo says.
2. Alibaba.com is the world's largest online B2B trading platform for small businesses.
3. Through Taobao, consumers can sell individual items or products in small quantities.

4. China has transformed into a cashless society thanks to the e-payment apps including Alibaba’s
Alipay and Tencent’s WeChat Pay.

5. Jack Ma criticized China's financial-regulatory system for being obsessed with minimizing risk.
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